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+ Usha International expects
rural India to fan its growth

NARAYANAN V.

Chennal, March“i- -
Leading consumer durables
brand Usha is playing to its
core strength. The eight-dec-
ades-old brand, which has a
strong presence and recall in
the southern market, plans to
further consolidate its posi-
tion in the region besides
deepening its presence in the
rural pockets across the coun-
try.

“We, as a brand, are very
closely associated with South
India. The brand as such and
its journey has been very well
received in the South,” Rohit
Mathur, President-Fans, Usha
International, told
BusinessLine.

He was in the city for the
launch of a new fan under the
brand’s ultra high-speed cat-
egory - ‘Racer’ series - on Sat-
urday. “The launch that we are
having here is a testimony to
the fact that this market is
very important to us,” Mathur
said, adding that South India
contributes close to 35 per
cent of the total business.

Though the brand has a
strong presence in north and
eastern regions as well, Ma-
thur said that there are some
challenges in those regions
which the company is ad-
dressing as it grows.

“The challenge here is to
create products for that re-
gion. Sometimes, things work
more here than anywhere

Rohit Mathur (left), President,
Usha International, with Narain
Karthikeyan, Usha's Brand
Ambassador and Formula One
driver, in Chennai sijoy GHosH

else, and sometimes, it can be
otherwise,” he said. The fans
division contributes almost
45 per cent of the total busi-
ness of the company. Usha's
product portfolio also in-
cludes a wide range of cook-
ing appliances, sewing ma-
chines, water heaters, room
heaters and electric water
pumps. -
Usha is the number tw

brand in India’s organised fan
market, which is currently,
pegged at ¥7,500 crore, The
brand has a pan-India market
share of 21 per cent, while
Crompton Greaves is believed
to hold the number one
position.

The rural opportunity

“We have scaled up our mar-
ket share by 2-3 per cent in the
last 2-3 years, and we expect
that we will continue to grow

ata healthier pace than the in-

dustry” Mathur said. Usha |

caters to more than one lakh
retail outlets across the coun-
try. The company has a strong
network of distributors and
dealers, and institutional,
modern and traditional retail
teams. It has also created a
dedicated team for rural In-
dia.

“The opportunity in rural
India is immense. We are try-
ing to address even the sub-
ten thousand population
towns directly just to make
sure our brand is present at
the grassroot level,” Mathur
said.

Noting that the industry
was also affected by the eco-
nomic slowdown for a short
period, he said, “But the in-
dustry has done very well
with a CAGR of 7-8 per cent in
the last five years and I think it
will continue to grow.”

He also added that the com-
pany will maintain its domin-
ant position through a mix-
ture of new product launches,
technology and innovations,
and enhancement of its distri-
bution network.

On the industry’s chal-
lenges, he said: “The in-
dustry’s growth is driven a lot
by real estate development,
but, in the last 5-7 years, it has
been little moderate with a lot
of projects getting stuck.
That's something that could
move up this industry.”
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Ad major GroupM’s m/Six bag;
Z700-crore accounts in 2019

OUR BUREAU
Mumbai. March AT
m/Six, the youngest media
planning unit of advertising
and media major GroupM,
has grabbed accounts worth
700 crore in 2019.

The new businesses —
such as Revv Cars, Emami, V-
Nourish, Toppr, The Moms
Co and Sebamed — were
bagged post a multi-agency
pitch, said the firm.

With over 40 offices
worldwide, m/Six is backed
by WPP, embracing a unique
ownership structure
between The&Partnership
and GroupM.

Complimenting the team,
Kumar, CEO,
GroupM South Asia, said:
“While the m/Six team has
an immense passion to cre-
ate growth stories for
brands, its bunch of
seasoned experts tend to

delve deeper into brands’

and constantly check on im-
proved outcomes.”

As for what helped the
agency win some leading
brands, Saket Sinha, Senior
Vice-President and Head of
m/Six India, said its data-
driven acceleration model

| was key to winning some ac-

counts. “Our outcome-based
advertising has also helped
stand us in good stead,” he
added.

Viraj Bahl, founder and
CEO, Veeba Foods and V
Nourish, said it was m/Six’s

growth planning which e
abled it to gain marki
share.

Key accounts

“For the launch of V-Nou
ish, we were pitted again
giants in the health drinl
sector. The agency's digit:
first strategy to target ne
mothers helped push
story ahead,” said Bahl.

It was a different scenar
with USV's Sebamed. Kona
Gaur, Head of Marketin
Consumer Products Di
sion, USV Ltd, said that .
the company embarked «
its next phase of growth f
Sebamed India, media pa:
ner m/Six’s solution orient
tion helped paved the w
to achieve the compan
business objectives.

With Revv Cars and |
self-drive automobile rang
the agency said, it demo
strated agility. Karan Jai
co-founder of Revv Cars, sa
since the company is oper
ing in a fast-changing |
dustry, the need to chan
ata moment's notice is pa:
mount.

“Sometimes, the obje
ives and requirements ¢
change within a matter o
few days and we need pa
ners that can work wi
such flexibility. The agen
(m/Six) demonstrated :
apting to the changing vz
ables and requirements,”
said.
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NRDC offers seed funding
for manufacturing start-ups

M RAMESH
Ehcnnai. March 2
The National Research
Development Corpora-
tion (NRDC) invites ap-
-plications from manu-
facturing start-ups for
seed funding.

Under this scheme,
NRDC, which comes
under the Department
of Scientific and Indus-
trial Research, Govern-
ment of India, will take
an equity stake up to a
maximum of 26 per
cent in the start-up,

CM !
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and will invest at the
most %30 lakh in each
start-up. The last date
for submitting an ap-
plication, after two
deadline extensions, is
March 8.

The ‘Seed funding for
promotion of manufac-

turing start-ups’
scheme is intended to
support innovations

that have a potential to
“build and shape the
development of tech-
nology-driven  entre-
preneurs”. Through the

scheme, NRDC hopes to
“create the best pos-
sible environment for
high impact entrepren-
eurs” to start and grow
their business.

“It is high-stake in-
vesting, which can res-
ult in unexpected res-
ults,” says the NRDC
document that gives
the background to the
application.  Back-to-
back, NRDC will net-
work with ‘seed in-
vestors’ from whom
the money will come.
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NOTICE
NOTICE is hereby given that the next Meeting of
the Board of Directors of the Company has been
scheduled to take place on Friday, March 13,
2020 to inter alia consider/approve the
declaration of 3rd interim dividend for the FY

j AMARA

AMARA RAJA BATTER

NOTICE OF LOSS OF SHAI

Notified for information of all concerned that the folla
number with distinctive numbers as detailed herein|
certificate had been lost and requested the Compa
The public is hereby cautioned against dealing in any
objection whatsoever in respect of the following sha
Company Secretary at the Corporate Operations
within 15 days from the date of publication of this n
days, duplicate share certificate will be issued to the:

2019-20 if any, along with other t
agenda.

The said notice may be accessed on Company’s
website; www.tciexpress.in and on Stock
Exchanges’ website: www.nseindia.com and
www. bseindia.com

For TCI Express Limited

Mukti Lal
Chief Financial Officer
& Compliance Officer

Place: Gurugram
Date: March 02, 2020
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N Folio | D
ame No. E
Mr. M Venkat Raja (Deceased)
Claimed by 00009610 | 21
Mr. MV Kanti Chandra Raja

Hyderabad
March 2, 2020
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